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Our Weekly
Stock Market

Letter
Sent on request

Ask for Circular A-7

Munds &
Winslow

MEMBERS
I*. T. STOCK EXCHANGE
ft. y. COTTON exchange
CHICAGO BOARD OT TRADE

25 Broad St (Ground Floor)
Telephone Broad 7400

Uptown Office: 342 Madi»on Are.
(Canadian Pacific Building>
Telephone Vanderbilt 0143

Hydro-Electric
Bonds

Bonds of this type issued
by well located, long es¬
tablished and successful
companies are generally
regarded as among the
most attractive invest¬
ments of today. We shall
be pleased to submit for
your consideration a
number of carefully se¬
lected issues yielding at
present prices from

5% to 6/4%
Write for Circular No. 1816

Spencer Trask & Co.
25 Broad Street, New York

AI.BANY BOSTON CHICAGO
Members New Yorli Stoc'c K*cian*j
Members Chicago Sitoe t Mxca m; j.

"/Carolina,Clinchfield
& Ohio Railway
Equipment Trust 6% Notes

Due J9U0 to 1934

Reported net op¬
erating income of
this Railway has
increased 56% in
first six months
of 1922.
I'rice to yield about

5.60%
Circular on reoucat

The National City Company
Main Office: National City Bank Bid*.
Uptown Office: 42nd S»t. £ Madison Art.

Investment
Information

We invite inquiries
on all investment
securities and will
be pleased to fur¬
nish up to date in¬
formation and an

impartial opinion on

ar.y issue.

Of course, without obligation

W-ECarnegieEven
Inee tment Securities

WALL ST.-NEW YORK
Telephone Rector.327 3-4

Daniels
Motor Co.

Preferred
and

Common

Gillespie, Meeds & Co.
MEMBERS NEW VO»K 3TOCK EXCMANOt

VZO Broadway. Xcw York
TELEPHONE RECTOR 622fl

New Orl., Gt. North.
1st 5s 1955

Wolff & Stanley
Tel. Rector 2920 72 Trinity PI.

American (.as & Klectric
American Lt. A Traction
Colorado Power & Light
Western Power

H.F.McConnell & Co.
Uittnbtrn S'rw ) nrlt Flnrk F.rrhano*

M B'war. >'¦ V. Tel. Borrl. Or.

Professional Sellers Take
Stock Prices Lower on L'n-

favQrable News.

A more or less general weakness char¬
acterized all financial markets yester¬
day. Stocks were under pressure most
of the day and In the bond market there
was a lack of aggressive buying, which
resulted in a drift toward lower levels,
although In this department there was

no particularly urgent selling. Cotton
declined sharply and the selling of
grain, which has been so much In evi¬
dence since early last week, continued.
And yet the weakness in the markets

was not particularly usrprising in the
face of the unfavorable news develop¬
ments in fact, there were those who
were inclined to view as an evidence
of real underlying strength the fact that
the declines did not go further. Cer-

tainly there were no developments to

encourage the buying of securities,
while news of a discouraging character
was rather plentiful.

In the first place. Wall Street had
'been led to believe over the week end
that a settlement of the present strike
difficulties was close at hand. An un¬

pleasant influence, therefore, was cre¬
ated by news dispatches indicating that
little had been accomplished toward
bringing the railroad factions together.
The situation, with regard to the coal
strike, however, was considerably more

cheerful, with an invitation extended by
the anthracite coal operators and ac¬

cepted by the miners' representatives for
a conference next week. Predictions
were freely made that coal production
will be going along apace within an¬

other firtnlght. Meanwhile, there were

reports of further walkouts on some of
the big railroads, especially In the West.
Private advices on the railroad situa¬

tion were more encouraging thnn the
news reports, however. One message
from a high official source put It that
the labor situation has got to be met
squarely soon, but big men feel that
the present is not a propitious time
for a showdown, and a compromise
agreement on the present points of con¬

troversy is expected within the week.
Such a development would undoubtedly
prove a big constructive factor, for it
would go a long way toward releasing
a tremendous volume of business which
is now held in check by reason of the
railroad uncertainty.
Professional selling was a lanrf part

of yesterday's stock market. While it
is possible that the lower prices of the
last hour may have reached some stop
loss orders and thus brought about
some liquidation that the market would
not otherwise have been called upon
to absorb, short selling and professional
pressure, applied because that happened
to be the line of least resistance, was
readily discernible.
Reports from abroad that the confer¬

ence of Premiers had broken up In a

deadlock and that the foreign delega¬
tions were leaving for home added
somewhat to the feeling of uneasiness
Earlier dispatches had indicated that
something really constructive could be
expected from this conference. There
were many, however, who clung hope¬
fully to cables which declared that of¬
ficials of the conference declined to
admit Its failure.
Foreign exchanges were lower, with

particular pressure directed asalnst
French francs, following the report of
the failure of the conference. Sterling
was off slightly from Saturday's close,
but business was extremely small.
In the bond market the tendencv was

toward lower levels, but there was no

great activity. Cotton declined abruptly
for a total of approximately SO points.
This was In part a natural reaction
from the enthusiastic up bidding of
last week, but was also due to more
favorable weather reports. Grain con¬
tinued Its downward swing.
Call money declined from .in open¬

ing figure of 1 per cent, to a close at
3 per cent. Business on the floor of
the exchange was comparatively small
and the demand for accommodations
light. At the end of the session there
was a substantial amount of money,
for which there were no borrowers.

FOREIGN EXCHANGE.

day.
U.-WU
«.4RV4
.1.4 «'i
4.4314

tranc:
Ift.Ol
19.0H

MONDAY, AUGUST II, 1022.
GREAT BRITAIN.

Parity. Mon- Sstur-
$4.8048 Sterling: day- day. Au<;

Demand $4.4fl'i $l.40'.t |4.
< 'ables 4.4fl'4
Bankers, 00 <ls. 4.44V*
Banker*. 90 da. 4.43%

THE CONTINENT.
19.30 France, cents a franc:

Demand 7.SWM, 8.18'4
Cables 8.00 8.19

19.50 Belgium, cents a franc:
Demand 7.59^4 7.7."'j
Cables 7.HO 7.7(1

19.30 Switzerland, cents a
Demand 19.01
Cables 19.05

19.30 Italy, cents a lira:
Demand 4.."7
Cables 4.57'.,

23.80 Germany. cents a mark
Demand 11"«
("abl»s 1l»i

20.80 Sweden, cents a krone:
Demand 20.24
<'abl«3 2(1.27

20.80 Norway, cents a krone:
Demand 17..'to
fables 17.33

26 80 Denmark, cents a krone:
Demand 21..13 21.30
Cables 21. .V. 21.13

19.30 (Srtece, cents a drachms
Demand 3.2.'; 9.23
Cables 3.25 3.23

19.30 Spain, rents a p»se!a:
Demand 15.34 15.55
cables 15.55 15.50

40.20 Holland, cents a florin:
I demand 38.7(1 38.84
Cables 38.81 38.87

51.40 Russia, cents a ruble:
100 ruble note. .OSty
500 ruble note. .0.1

20.26 Austria, cents a crown:
Demand
('ables 0O| -5

23.80 Poland, cents a mark:
lx-mand
< 'ables 0115

20.30 Hungary, cents a irown
Demand .Ofli^
Cables 07t4 .07'.;

4.011
4.02

.13*
1.1*t

17 28

4ilVi
43«.
.42V4

l«V4
.17

.".9
.09V41

i.59\
i.iso'4

.03 <4

on-,
01V4

20 50 JuKo-SlavIa, cents a ei

Demand
«'ab|e» .30'i

19.30 Finland, cents a mark:
Demand
(.'ables 5 12

10.20 C*erho-fHovakta, cents
Demand
Cables 2.70

19.30 Rumania, rents a leu:
Demand
Cable

$4.10 Turkey.
T 'emand
Cables .

2.11 2
2.15 2
s crown

ents a pound.
.An.00 05.(
«n.nn 08.1

FAR EAST.
108.32 Slinnghel, cents a (ael:

Demand 7d"« 70
('abbs 77', 77.1

78.cxi Hongkong, cents a dollar
Demand
('ablet

18,(>(! llombav, rents

1.53

1.70

.03

.03',4

.no*

.no1*
¦OiVj
.'.1%

.(U'4

30t4
.."114
!.n
11

.10

09
11

ind

58 57.87
rupee
29% 29.25
29* 29.37

yen

4 ¦*

('ables
49 84 Yokohama

I unmnd I7.0". 17.82
('ables 48.on 47.85

MM Til AMEKICA.
32 44 Rio de Janeiro, < ents s rnllrrls

Demand 13.50 i:i.50
(ables 13.55 13.55

42.45 ru-r.oi Aires, rents a peso:
I errand J10.25 3«.0">
( able* 30.35 ::0.I2H

in;!.12 Uruguay, cents a dollar:
iKinand *1.50 <M 87 V,
Cables 81.75 82 on

30.50 (" It', cents a peso:

29 rV4

naiid
abb 70

15.70
13.75

CANADA.
New York funds In Montreal, 93*e ;

inlum a $l.0»f>. Montreal funds In New Y(
P3c discount a $1,000.

NEW YORK STOCK EXCHANGE QUOTATIONS
MONDAY, AUGUST 14. 1922.

1922.
Day's Kales 558.370

1921.
373.912

1920.
280,246

1922. >| Cloning;DIv.|
Ulfl.,1 Low. tlld. A»k. |li»| Snips.

110
56
74
42%
70%
49
72 %
61%
109%
173
124
14
30%
61
6%
17%
73
114%
95%
50%
13%
40%
60% 52
121% ""

115%
8%

47
25%
67%
99%
42
82%
47
71
124%

11%
%

73%

78 48 77%
22% 10%' 21%
57%| 31%| 55
18% 9%

%
55%

101
37%
66
29%
55%
31%
51
32%
93% 1109

141 !170

79
21 %
56
12
%

74%;
108% 109%|
52% 53
70
38%
64
45
70
56%

115%
7
19%
41
4%

12
58
78
72

80
39
64%
46
70%
57

110
170%

122% 1125
9*j 9%
26% 26%
52 55
5% 6
14% 14%
70%: 71%

108 !100
91 92%;

38%! 36%
9% 13
29%| 34%

5%
43%
86%
30%
54%

48%
57
r.i%
3
57%
102%
93%

115
5%
2%
%

43%
33%

280
125%
114%
58%
56%
1%

36%
13%!
35

53 %[ 54 %
102 )117%jll7%
82 111 1113%;
3% 7 7%

45 45% 45%
17% 18%
60% 61
96% 87%;
40% 40%
80% 80%!

23%| 37%! 38%!
52% 60 62
114%! 122%! 122%
129% !148% |l49%
126 '146 147%

6 17% 18V,
17%' 40%! 41%
78% 90X.' 90%:
102% 1107% 1108%
22% 30%: 31%i

17%! 17%
44% 47
52 53
43%! 44

1 % 2
54'/,; 55
100% 1100%
92% 94
111%!112

500;Adams Exp...
20001Adv Rumely..
600|Adv Rumely pf

Ajax Rubber..
Alaska G M..
Allied C & £>..
Allied C&D pf.
Allis Chalm...
Amal Sug 1 pf
Am A# Chem.
Am Ag Oh pf.
Am Beet Sug.
Am Br S & F.
Am Can
Am Can pf....
Am Car & F.

|Open- Hlfh- Low-1 Clos-| Not
lng. e»t. *mt. lng. ICh'ng*.

%
%

1000
100

5000
600
700
100
400

4400
200
200

3200
100
300
100
100

Am Car & F pf 124

77%
21%
57
11%
%

73%
108%
53%
74
38%
66
45%
70%
57%
109%
173%

78
22%
57%
11%
%

75
109
58%
74
39
66
45%
70%
57%
109%
172%
124
9%
27%
55%
5%
14%
72%

iVVlAIIl.ll'V
600 Am Inter Corpj 37
3001Am La F F Eni 13

152%
148%
18%
43
95%

109
37%
20%! 12%

Amer Chicle..I 9%
1800 AmCot Oil 26%
1001Am Cot Oil pf.l 53%
400;Am Drug Syn.i 5%
300 Am Hide & L. 14%
1000iAm H & L pf.| 71%
1600|Am Ice ;111%]111 %
100|Am Ice pf 92% 92%

37
13

2300|Am Linseed ..[ 33%j 36%
9001Am Linseed pf. 52 *i 54%
3500 Am Loco ill8*|ll8*
3001Am Radiator.. 115% 115%
1000 iAm Saf R«S..
100iAm Metals....
900!Am Ship & C.
100 Am Sm & Ref.
200:Am Sm&R pf.
5200(Am Steol Fdy.
600iAm Sugar
3001Am Sum Tobac
1001Am Sum T pf.

2300 Am Tel & T..
1400'Am Tobacco..
6001Am Tobacco B

1000 Am W Wks E.

36
47
29
1

43
91%
85
83
2%
1%
%

23%
9%

264
92%

104

1000
1700
100
700

30%
26%

AWW&E6% pf
Am Woolen ..I
Am Wool pf..
Am Writ P pf

200|Am Z. L & S..
1001Am Z.L & S pf

1900:Anaconda ....

300 iAnn Arbor pf.
2001 Assets Real ..

700lAsso Dry G...

%
45 V#
18
60%
98
41
80%
38%
63
122%
150%
147%
18
40%
91
108
32% 32%
17% 17%
47 47

45%
18
60*
98
41%
80%
38%,
63
122%
150%
147%
18%
41%

77%
21%
55
11%
%

73%
108%
52%
74
38%
64%
45%
70%
56%
109%
171%
124
9%
26%
53%
5%

1491
71%
108%
92%
3G%
13
33%
52%
117%
114%

7
45%
17%
60%
98
40%
80%
38
63
122%
14D
147
18
40%

91% 90%
i108 108

53%! 53%
44% 44%

32
27%!

122%! 123
|112%!ll5

lOj

33% 56% 56%! ..!
19% 29% 30 ..I

... %! % %! ..!
55% 33 .. ..!..!
82% 55% 78% 79 5!
9%! 4% 8 8% . .1
14% 8%! 11 12 . .1
77 58 71 75 71
36%! 19%' 34 35 |
117% 100 !116%|117%! 81
29 6% 24% 25 . .1
24%| 55% 20% 21%| .-I

119 70 1112 i114
54%| 42 52 55
5% 2%! 2%: 4

139% 115 1136% 1137 10|
51%| 28%| 49%| 50%! 2!
34 18 19 20%| ..I
8%! 5% 7%| 7%!
33% 20%| 29%! 30 . .1
83% 68 80% 82
71% 43%! 57%! 58

93
112

2
i%
%

30%
27%
280

93
112

j
1%
%

30%
27%

280

15001 At, T & S F. .1101% |101%
1001 At. TiSFpf
100'Atlantic C L..
2001 Atlantic Fruit.
400IAtl Fruit ctfs.

10001 Atlas Pow rts.
100|At, G & W I..
200!Austin Nlch...
501 Bank of Com.

9800| Baldwin Loco.
100'Baldwin Lo pf

9400 Bait & Ohio...
600lkarnsdall A...
200'Batopilas
100!Bayuk Bros ..

91001 Beth Steel B..
1001 Booth Pish ...

100!Brit Emp St..
100!Br Emp S 1 pf

47
52%
44%
1%

55
100%
93

112

1

31%
17%
47 47 +
52%
44%

1*| 1% 1%
56% 56% 65

10ft%
93 93 +

112
2
1% 1*1+
%! %!

30%| 30% I.
27%! 27%|.

280 1280 +
121 % !122% I.
114 114 ..

55%] 56% I. %
30 30%| 29%| 30 . 1%
%l %! %l %|54 54 54 54 .

79%| 80 78%| 78% .
8*1 8*| 8*| 8%!.

11 11 11 11 1+
72%I 72%I 72% 72%!.

500! Br Emp S 2 pf 30%| 31 30%| 31 +
200!Brook Edison. !117%H17%!117%!117% I.

1700! Brook Rap Trl 25*1 25% 24%! 24% I.

123% '124%
114 1114
57 57

¦. %

78
21*
55
11*
%

74
109
52%
74 7

39
64%
45%
70%
56%
109%
171%
124
9*
26%
53%
5%
14%
71%
108%
92%
36%
13
34%
54%
117%
114%

7
45%
17%
60%
98
40%
80%!
38 .

63 I.
122% !.
149
147 +
18%! +
41 +
90% .
108
31 %
17%!

. %
+ 3
+ 1%

2%
. %

."i%

+

2%
%
*

3
1%
*

"%
2%
1
1
%
%
%
%

. 1%
%

1
1%
%
%
%

.%5
1%

%
%
%
%
i%
%
%

7001 Brook R T cfsl 21*! 21*! 20%| 20%
100!Brook Un Gas|U4 1114 1114 1114
8001Brown Shoe ..I 54 54%| 54 54%
100'BrunsT & RRI 3 3' 3 3

2900'Burns Bros ... |136*!137%I136% 137
HlOOlBurns Bros B.| 49%! 51% 49% 60

200!Butterlek 19%! 19%| 19%! 19%

5%
119% 1140%

3 7
40 . .

66 .

29%I 40%63%| 72%
104 1185
32%| 38%
47%[ 59
54 75
1*! 11%

13%l 35%

11%
145
9%

43
90
42
74%
197
40%
74%
77%
12%
39%
59
24%
32%
49%
S7%
115%
71%
48%
73
23%
33%
60%
73%
37
53%
97%
21
79%
125%
13%
79%

116%,|
119%
53%
94%
28
19%; 8%1 15
41%! 15% 38

8*1
141
7*1

1001 Butte Cop & Z!
200!Butte & Sup..
200!Cal Packing ..|
700lCal Petrol ....I
1001Callahan Z&L|

7%! 7*| 7%! 7*
29 29 29 29
82%! 82*! 82 82
57*' 58*! 57*1 57*1 +

8

*
%
1*

+

10! 400!Can Pacific .. 1141* 141*!140% (140%

31%
14%
16%
29
59

100
69
30%
61
15%
25%
43
41
24
38
64%
5
55%
85
9
15%
91%
111
10%
52%
14*

55*
21
30%
47
83*

116
69
70%
70*
22
28%
55%
69%
29%
4'S
95%
12%
66%

40%! ..

73*! ..

193 !el0
39%! ..

59% 6
76 2
11%! ..

36%! ..

57 ..

2i%: ..

31% ..

47%
84
118
69%
71%
71%!
22 %'
29*
58
69%
30
49
95%
15
67%

7

1500N'ase(Jl) P W| 6%|
lOOOlOase(JI) T M.I 42%
400tCase(JI)TM pf! 88
4200!Cent Leather.! 39%
2300iCent Leath pf 73%
200lCentral of N .1191
l60|0erro de Paacol 38*
29001Chandler Mot.! 58%
2200 Chesa & Ohio.
<?00|Chic & Alton.
2001Chic East III..
200 Chic K III pf..! 55%200jchic Gt West. 21

5200IC, M & St Paul 31%
3600U", M & St P pf! 48%

Chic & Northw' 84%!

7%
43
90
40%
74%

191
38%
59%
76

11*! 11%
85*| 35%! 35*

6*1 6% I-
41%! 41%!
88 90
39%| 40%
73%I 73%

1190 1190
38%| 38%
58 58%
74%! 74%
11%

1%
*

1
%
*
%

1

4600
100
700

3900
200

55%
21
31*
48*
85

Chic & Now pf
Chic Pn Tool.
C. R I & Pac..
C. St P, M & O

120% 11211
10 10%!
76%
113%
119
42%
90%
25%

65%
24*
80

13

43
15*
61
110

111 %1100
33%i 18*

150 115
77*! 70
4S 40%
13* 14%

8%
113%
119%!
43
90%!
26
15%!
38%|
48
21%
77*

1134
112
33*

135
76*!

46%! 47
19%| 20*j

7
..

W
2*1

2900 Chile Copper..
600 Chino Copper.
200 Cluett. P & Co

2300 Coca-Cola
300 Col Fuel & Ir.
100 Col & South..

2900!Col Gas & El..
3001 Col Grapho pf.
1001Comp Tab Rec

2800iconsol Gas . ..

2200lOonsol Textile.
500|Cont Can ....

4000|Corn I^od Ref
100

2100
3900

Corn Pr Ref pf
Cosden & Co..
Crucible St Co

3400!Cuban A Sug..l
llOOlCuba Cane S..

117
69
44%
72%
22*| 22%
29
56%
70%
29*
49
96*
12*
67%
121%
10%
79%
114%
119%
43*
91
26%
15*

55%
21
30%
46%
83%

117
69%
43*
70%
21* 21%

29 29 29
56*! 56 56

117
69%
44*
72%

11%
35*
55%
21
31*
47
83*

117
69%
43*
70%

70*
29*
49
96*
12%
67%

122
10%
79%
115%
119%
43%
92%
26%
15*

69*! 69
29*1 29*
49
95*
12*
67%
120%
10
77%

1%
. 1%
. %

%
. 1%

1%
+ 2
. %

1%
1%
%
%
*
%
*

1%
%
%
1%

49
95*!
12%'
67%!
120%'
10% ..

77*' 0%
113%!ll3*:. %
119% 119% +
42%l 42%!.
90% 90%l.
25*: 25*1.
15 15 .

6001Cuba C Sugpfl 38 38** 38 38*
47*
21*
76

132
110
33

130
76 V

44% 22 40 42*
*,7*! 76% 83 84%
115 104 113*1113*1

900! Davison Chem
100;De Beers M...
lOOjDoerc & Co pf
300 Del. L & West.
100! Detroit Edison
aOO'Dome Mines..
M0 Du Pont de N.
200'East Kodak...
llOOlElec Stor Bat.
200!Elk Horn C..
100'Emor Brant pf

48*! 48*! 47%| 47%l.
21%
77*
131%
111%
32*
131*
76*
46%
io%
41%

18%
27%!
20%
20%:
88%'
99
16*
54%
127*
19*

7 16%
11%: 25*
7 % 18%'
15 15%
75% 87*;
91*' 95*
9 12 %

37 53 %'
75 illOVi
ii%i 12%

26%! 12% 20%
87% 46% 62

96% |102
55% 64%
90 f 98
65 75
94 1101
136 178
8*

69
67%

102*1
73*110*!
78*|
103
182
IS
83
84
35
19%,
90%:
45%
3%

103
26*!

12
70%,
31%!

17%
25%'
18%,
16
s7%:
96
14
53%;

116
12%'
20%!
63%

103
65

(100
76*1
102%
179 xl
13*; .

so
8i%:
31% .

15 .

86%

100!End John pf.
3 ><00! Erie ¦>
32001 Erie 1st pf. .

6!

900! End John 83
113*
17%
25%
18*
15*
85%
95%
14

21%l
77%

132
111%
33

1%
77%
131%
111 '/i
32*

21 %
77*

132
111%
33

%
2%
%
%
%
%
*

+

400
100

13500
200
100

1900

131* 131*1131*1 +
76% 76% 76%
46% 46% 46%
20% 20 20
41%! 41 '«i 41%
84%! 83 84*
113*!ll3*ill3*

. 1
+ 1

+ 1

1 1 U
26%
18*
15*
88%
95%
14

Erie 2d pf.
Fairbanks Co.
Fain Play-L..
F.im Play-I* pf
Fed Min & S..
Fed M A S pf. 53% 54%

100!Fisher Body..jl 13 '113
1200 Fink Rubber..! 12%! 12%
600lFreeport Tex..! 20* 20U
100; Gen Am T C.I 63* 63*
100 Gen Am TC pfIl02 1102

22200!Gen Asphalt..I 68*: 68*
1000!Gen Asphalt pf|l02 1102
8001Gen Cigar 76% 76%
lOOjG Cigar deb pf 102* 102%
100!Gen Electric.. 1179 179

16%! 16%
25
18%!
16%
85'«
95*
14
53'

25*
18%
15*
87%
95%
14
53%

*
+ %
+ 3*
- %
. %
- 1%

%
+
+ 1*

81*
15

24
21%
14%
85
113*110

19%!
10%!
3%!

110
% 111

4%

12*
11%l
43%
38%
2X%|
115%'
27%!
87%:
19%
R7 'a
74%!
10%1
3
22*
" %

30 %
68%!

97% 108
3% 3%

13
80
81
81
14%86%!
39% 40
l%i 2

86 87
21 22
69% 70
20%' 20%|
16%' 17%|
8%' 8%:

73 75
112
109*|

4

4800[Gen Motors...! 13*: 13%
400,Gen Motors pf 79%] 79%|
200!Gen Mot deb..! 81 81%
lOOOjGranby C 31%: 31%|
700 Gray & Davis.! 16% 15%jSioojflreat Nor pf. 88 88*
1400 Groat Nor Ore| 39%; 40%

113 '113 +
12* 12% .
20 % 20% +
63*! 63%

102 102
64 64%

100 I100
76 76
102%'102'
1179 1179

13
79%:
81
30%!
1 4*1
86
39%!

13 .

79% .
81*1 .

30%!.
14%|.
86% I-
39%!.
2 .

%
2%
%
%
*
*

4
6
*

1%

'%
%
2%

1300'H.ibirshaw KCI 2 [ 2 2
2300 Hurtman .... 83 86%' 83 N6%
100 Honde* Mfg ..! 21% 21% 21 %| 21%
1001 Homestake ...I 70 70 70 70

1100 Hudson Mot...! 20%! 20%| 20% 20%
300 Hupp Motor .. 17% 1714 17'« 17^
500 Hydra ill Steel.' 8*1 8%i 8%l 8%
400iHouston Oil ..I 75 75%! 73% 73','«
1001111 Cent pf A.. 110*|ll0* 110* 110*
300 Illinois Cent. .|108%|108%!108 1108%

+ 3'/4
+

1%
%

37%
1
3%
7*!

33
26
20%

62%
11%
43*

4140%
1 %
3%
8%

38
32%
23 .

9* 1113 % 11
13%' H%| 14%

64%
17%
56%
73 >4
1312%

*1
10

I
22

!%!
9%
38%: ..

35 :2%
23%| 2

64%
17%
56%
73%
131/,

500 Indiahoma . . .

500 Inspiration C.|
2300 Interboro C ..!
1600 Interboro C pfl
loo int Agri Corp.!

8% j 3% 3% .

40%l 40%: 40%!
1%l I*1 1*1+
4%| 4*1 4% +
9 % 9% 9% +

17V^

56*

18
1%'

26
58*

47%: 34 44%] 46
53%1 34%| 43%| 43*|

*1
40%'
1*!
4*!

, 9*1
400!Int Ag Corp pfl 37*! 3<<%i 37% 38%|-
400 Int Cement . .1 32%' 33 32%! 88 +
400l1nt Comb Eng 23*| 23%! 23 23

1400! Int Harv Co.. 1113 1115% 112* 112*.
9001 Int Mer Mar.. 14*1 14*1 14* 11%!

20001 Int Mer M pf.l 65 65% 64*| «»%|.
1500 Int Nickel ...! 17%| 17%' 17%l 17%'
3600!fnt Paper ....! 56%| 57 66* 1 56%!.
lOO^Int P T'f stpd.l 74%I 74%1 73%! 73I.
MOiInvincible 'Ml.I 13 13 12%! 12%

2200'Island oil & T' %! %' * %'
300Mewel Ten ....I I7%l 17T,' 17%! 17%|
400!Kan * Gulf.. .1 4%l 4%l 4 4%
100 Kan City So.. 25%! 25*1 26*j 25%l.
200 K'm City 8 pf| 57%! 57%' 56%| 56%!
600 Kavser <t- Co.. 45* 45% 44* 44%|.
1300;Kelly Spr Tire| 48 48%! 42%! 43%|.

1%
%
1%
'%
%
%

*
*
1*
%

Year to date.
1922. ,1 r-Cloning.

High.I Low. Bid. Auk. |ln|.| K»le».

1922. 1921. 1920.
163.698.937 105.391.652 142,937.815%

fopen- High-1 Low-| Clo*-l
tng. ea«. »«t. I Int.

Net
|Ch'nf«.

39% 25%
24% 8

174 |110
81%l 44
39% 10
35%j 26%
67%' 56%
56 53%

117
6%
18%
14%
60

98
3

11
9
25%

90 68%
105
39%
82
55%
47
11
32
46%
74%
25% 11

129 % jlOl
21% 13%
204%il06%

72
15%
73%
33
44

5%
22%
46%

35

163
77
3]
27
64%
53%

112
3%
15%
12
55%
87

35%

168
77%
33
27%
65
54
113%
3%
16%
12%
56%
8«%

101% 103

31%
220
34%
32%
16

25%
156
20
16
11%

45%; 27%
71% 65
14
19%
43%
25%
C7%
75

34%
79
46%
45%
7%

22
38%
58
18%

127 % j12818%! 19
171% 176
29

34%
80
46
46
8%
23%
33%
59%
19%

1
12

29%: 2!
21 «j18%; 6|
12%jl.20
34 % ..|
66

25%
157
51
58
103%
19%
70
82%
98%
35%
*>'1
118%
76%
45
16
83%
14%
C-3%
4%
21%
143%
14%
75
69%
86%
82%
12

20%
1S%
12%
34
64

%| 11%I 12%!
18%
41%
22%
56
72%

7%| 17%
24% 41%
16 22%
43% 55
63 71

24%
148

*2
1 £3%
26
30%
85
13%
54%
57
72%
12%
8%
96%
44%
38
%t

73%
6

47
2%
12%

116
6

52
56%
99
16%
67

96%
30%
18%

113
74%
44%

24%
152%
54
56%
99%
17
68

97
30%
19

114
75%
45

15% 16
79%
6%

52
2%
19%
133%
6%

80
7

54
2%
19%

140
6%
74%
52%!
74%
70
7

62%! 73%
44% 52%48%! 74%
44 69%5%! 6%

47% 33% 45% 46
13% 6% 7 7%
92%I 59 90%: 91
39-y 19 37% 38
71 J 50%! 70 70%|
40% f 31% I 40% 40%
59% 28% 42% 43
24%| 8 H%! H%l
49 18% 29

7 7%
39 41%
58% 66%
90% 96%
66%| 86

12
71
68
98
£9
49%
41%
83%
100%
50

391
24
63
91

42%
39%
80

29%
7%

44
66%
97
86%
43
39%
81

98% !101

31
5.20

II

24%| 37 37%
91%! 66 88%| 89
129% 1105% 120 |121
53% | 30% 49% 49%
38% 26% 29 29%
68 61 . .

19 13%! 16%l 16%
82% 71 % 74%- 75
42 24 35 36
51 24%' IS 23
41 25% 31 % 32%
14% f 2% S%! 4%
78% 46% 71% 72
49% 43 47% 48
67 47% 53%| .

15%| 12%! 15 15%'
31%i 20%! 30 30% ..

64%! 36 52 53% ..

35%| 20% 33 34 ..

52 32% 50% 50%! ..

6% 1% 3%! 3%I ..

5% 1% 3 %! 4 .

10 2% 7% 7% ..

14% 3%! 12 12%; ..

94% 59%! 92%' 93 ..

23% 10%! 11%; 12%| ..

12 7%; 8% 9 ..

38% 1S%! 30%; 30%' 2
10 9%I 9%I 9%! ..

93% 78%! 91 % 91%! 6
27% 17% 26% 26 ..

61% 45%i 59% 60 ..

55% 45%I 52%, 52% !2%
198% 169 1177% (179 5
117% 113%!ll6%lll7%l 7
121 91 % 104% 104% 4
24 17 20 20%! .

92% 84 90 91 8
59% 38% 47 47% ..

139%! 79% |123% 124 10
8%I 3%; 6%| 7%| ..

4% 5% 5%! ..

2% 2%I ..

1% 2% ..

10% 19% ..

46% 46% 3

10%
5
5%
12%
50%

32%
36
55%
137%

1
9%

42
38%
23
24
14
109%

57%; 62%
81% 76%
109%! 88
25% 22%
53% 15
50%' 27 60

47% 48
24 24%!

3i%;31
21%
121 % 1123
64 54 %78%! 79
105 >107
.. ..

50

2100|Kennecott ...| 36%| 36%| 36
2 5001Key Tire A R.
SOOjKresge (S S).

72001 I^ack Steel ...

looll-ake K A W..
100lL.ee Rub A T.

1100 Lehigh Valley.
3700|Lima Loco
100 Lima Loco pf.

2200!Lima Loco its
800'Loews Inc
5001 Loft Inc
1200!Mack Tr Inc..
100! Mack T I 1 pf
700 iMackay Cos
600 Mallinson & Co
600 Manati Sug pf
1001 Man Ele Guar
100'Man El Gr cfs
600 Market St Ry.
300 Mkt S R 2d pf
300|Marland Oil...
6001 Max Motor A.
9001 Max Motor B.

7% 13
32%f 51
55 66
17%

125
71%
96

20%
56%
71%
25
145%
78%

103
41
82 60%

1 19% 119%
20%! 14%
19%| 7%
36%' 20%
4%!
71%; 43%
38% 16%

52
51

54
60

20V 21
143% jl43%; 30

8
io%|

"6 78
10194 '103
37%! 37%'
79 80
H7 1119
14% 19%|
13
3°

65%
33

6 %
2%

26% 21% 21
66% 37 65%

89% 94% 96

15
32

6,>
33 %!
8
7%l

21%'
66%97

72^l
..

% 61 % 57 % 67%1»'2% 82 il00%l]00%122 |114%!»9% 120
«9% 60\! fi4V 65w
19%i 9% 1«.\| 16Vil63 30% 471^1 18
36%! 25% 27 28 %68 «:t h4
9-»% 13 h.U. 55
HV « 12%' IS
34% 19% 32% 32%H5 66% 78 81
13% 8%' 11% 11%24 l.'l 1914: 20%|24%! l3->i! 1X % 19
1'1% 89 1108 1109%

95
«1%|
25%

100 so ni:
64 49%! 61%
29%; 25 26%
112 107%1107

1100 Mays Dept St.
1300 Mclntyre Por.
18800 Mex Petrol ...

100 Miami Copper
10 Mich Central.

16100 *Mex Seab
2800 *Mex Seab cfs
4000lMid States Oil.
3000|Midvale S & O
100IM. S P & SSM.

Mo, Kan A T..
2200 M, K A T w i.
800|M,K&T pf w i
SOOjMo Pacific ...

13001Mo Pacific pf.
100|Mont Power..

14600|Mont W A Co.
100; Nat Biscuit...
400|Nat CI & S....

2300jNat En & S...
.... (Nat Lead ....

1300j Nevada Con C.
100 N O, T & Mex.
300;X Y Air Brake
1800|N Y Central..
5800, N Y, N H A H
200J Norfolk South
1000;Norf & West..
3000|.North Am Co.
300;North A Co pf

1900(North A Co rts
6500'North Pac

8
168
79%
31
27%
65%
54%
112%

6
16%
12%
56
88

101
34%
80
46%
46
8
23
38%
57%
19
128% 129
19 19
174% |176
29%| 29%

8%
168
80
31
27%
65%
55
112%
6%
16%
12%
66%
88
101%
34%
80
46%
46
8
23%
38%
59
19%

100
100
300

1500
500

217
22
18%
12%
34%
66

18%
42%
23%
56%
71
25%
151%
54
58
99%
16%
68
78
97
31%
18%

115 *

76%
44%
15%
80%
6%
53%
2%
19%
138%
6%
74%
63

Ohio BAB Co.
Ohio Fuel S..
Okla P A Ref.
Orph Circuit..
Otis Elev

500! Pac Devel
2001 Pac Gas & Elec

3800] Pac Oil
7300! Pan Am P&T.
2000! Pan AmP&T B
200|P'handle PAR.) 7

3200|Penn U R 46%
2900|l'enn Scab St.' 7%
1000!Peoples Gas ..|
3800)Pete Marq ...I
200lPere Marq pf.j

llOOIPliila Co
24001 Phillips Pet ..I
12900; Pierce Arrow..|

90
38%

217

39
12%
35
66

18%
42%
23%
56%
71
26%
151%
54
58
99%
16%
68
78
97%
31%
18%

115
76%
44%
15%
81%
6%
53%
2%
19%
138%
6%
74%
53%
76
71

8
168
77
31
27%
«4%
63%
112%
3%
16%
12
55%
88

101
34%
80
46%
46
7%

23
38%
67%
18%

1128%
18%

1170%
29%
217
20%
18%
12%
34
66

17%
42
22%
55%
71
24%
151%
52%
56%
99%
16%
68
76
96%
30%
18%

114
75
44%
15%
80
6%
53%
2%
19%

138V£
6%
74%
52%
74%
69%
7

46%
7%

91
39

36
8%

168
77%
31
27%
64%
53%
112%
3%
16%
12%
56%
88
101%
34%
80
46%
46
7%

23
38%
59
19

129
18%
171%
29%
217
20%!
18%
12%
34
66

17%
42
22%
55%
71
24%
151%
52%
56%
99%
16%
68
76
96%
30%
18%

114
75
44%
15%
80
6%
63%
2%
19%
138%
6%
74%
52%
74%
69%
7

I- %
. %
+ 5%
. 2%

%
. %

1%
. 1%
- %

%
%
%
%
%
%
%
%
%
%
%

%
%
3%
%

O

1%
1%

. 1%

. %

.'' %

. 1%

. %

90
3T%

70%! 70%| 70
40%]
43

45% 45% |-
7% I-

1%
4- %
+ 1%

1%
. %

%
2

. 1%

. %
%
2%

. 1%

"%
1%

+ '2%
+ %

%
%

. %

."%
1%
1%
%
%

41
43%
l'J
26
7%
41%
67%

41
43%;
13%
35
7%
43%
67%

90% I. %
37%|. 1%
70
40%l. %
43 %

330C Pierce Ar pf. -i
300 Pierce Oil ....)
400 Pierce Oil pf..

4500 Pitts Coal of P
100 Pitts C of P pf 96%I 96%
400 Pobtum Cereal 87 87
300 Piggly Wiggly 42%! 43

2000 Pitts & W Va. 40%! 40%
200 Pr Steel Car.. 80%! 80%
100 Pr St Car pf.. 99%| 99%

1100'Prod A Refln .. 37%l 37%
6001 Pub Serv N J. 88%

1100 Pullman |120%
500!Punta A1 Sug. 50
4001 Pure Oil 29%
200!RR S IH C cfs! 69
400'Ray Con Cop..| 16%

30001 Reading 76
200|Rem Type ...I 35%
200'Reynolds Spr..! 25
200'ReplogIe Steol.l 32

3400! Rep Motor Tr.l 4%
200! Rep Iron A 8t.| 72%
600'Reynolds T B.| 48%

1000!Royal D N Y.I 53%
200jSf Jos Lead...! 15%

2300lSt L & S F\..| 31
200 St L & S K pf.

1500!St Louis S W.
300'St L S W pf..
100'San Cec Sugar
200 Saxon Motor ..

1001 Seab Air Line.

9%! 11%!+ 1%

89
120%
50
29%
69
16%

29
7%

43
66%
96%
86%
43
39% |.
80%! +
99 %!
37%

26
7%
41%
66
96%
86 Va
42%
39%
80%
99%
36%
88% 89 +

120 j120
49%! 49%
29%l 29%
69 69
16%| 16%

6%| 74%! 74%
35%| 35% ar.14
25 24%
32 31 %
4% 3%

73 71%
48%! 47%
53941 53%
15%! 15%
31 30

+ 3%

351;
24%
31%
3%
71%
47%
53%
16%!
30
52%!. 1%

33%| 33%|-
51 51 .

3%I 3%|.
4 4 I.
7%! 7%!.

63%I 63%i 52%
33%! 34%
61%! 51%
3%l 3%!
4 4
7% 7%|

1001 Seab Air L pf.l 12% 12%! 12%l 12%! +
14700'Sears Roeb....| 92%l 94%| 91%| 92%;.

1001Seneca Copperl 11%| ll%|
700lShattuck Ariz, 9%! 9%l

2000'Sinclair Cons.1 30%! 30%
1700!Skelly Oil 9%| 9%|4100l.South Pac....I 92 92*

+ 1
%

+ %
. 1%

"%
%
1%
%
%

. 1%
1%

4- %
+ 1
. %
. 2%
. 1%

%
. %
- %
. 2%
. %

%

1%

11%! 11%!
9 9%
30%| 30%
9% 9%
91% 91

1%
%
%
%
%
%
%
%

+ %

600|Texas & Pac..
600 Third Avenue.
100; Tide Water O
1600'Tob Products..

28000
200
1000
300
100
900

Tob Prod A ...

Tob Prod pf.;
Tob Prod rts..
T. St LAW ctf
T.SLAW c d pf
Transcon Oil..

100 Twin CRT
1300 I Tnion B & P..

31%! 32
23% 23%
123%'123%
54% 54%
78%| 79%

4

106
24
61
19%
13%
51 %
65
20%
144%
77%

102
37-ft
79
147%
20
15%
31
%l

86%
33%
8
7%
21%
66%

106%
24%
51
50
13%
51%
flC%
21
144%
77%

103
37%
79

20%
91
47
123%
6%
5%
2%
2%
10%
46%
47%
23%
31
22
123%
54
78%

106
24%
51
49%
13
51%
6

1%

'%

3200)South Rail 26%! 25%! 25%! 25%. %1400jSout.il Rail pf.j 60%l 60%! 60 60
400'Sterling Prod.l 52%' 52% f>2% 52% +lOOlStaml Oil N J.ll78%jl78% 177% 177%
200 St Oil N J pf..ill7%!117% 117% 117%!10001Stand Oil Cal..ll05%J105% 104%!l04%!.ISOO'Spicer Mfg Co. 20%! 20%100|Spicer Mfg pf. 91 91
400 Stromberg Car 47%! 47%8600,'Studebaker ...125 126
200{Submar Boat.. 6%| 6%500!Superior Oil... 5%l 5%200! Sweets Co Am 2%| 2%lOOjTemtor CAF A 2%i 2%lOOlTenn Cop & C. 10%! 10%1300'Texas Co 46%! 46%300|Texas Gulf Suit 48%| 48%

1 400!Tex Par C & Ol 24%' 23%

+.
+ 1
. %

1%
. %

0%
91
47
124
6%
6%
2%
2%
10% 4-
46%
47%
23%
31
.>0

123%
54%
78%
106%!. 1%

%
%
%
%
%
%

1
1
3%
%
%

24%!
51 t.
60 I.
13 .

51 V« +
66%' +

20%l 21 .

143% 1144 .

71 %| 77%' +
102 1103 +
37% 37%!.
79 79

147% 147% !147%
20%
16%
31
%

65%
33%
8
7%
21%
67%
95%

1400 Union Oil
1100 I'nion Pnc....
400 Union Pac pf.
600 Un Tank Car.
100 United All Stl.
100 Un Drug Co..
300 United Fruit..
400 Un Pap Bd...
200;i*n Ry Inv...
100|l'n Ry Inv pf.
7100IU Retail S rtsi
1800! Un Retail St..
300 U S C I PAKdyl
200 U S Express..
2001U S Kood Pro
looius Hoffman Ml
6300|U S Ind Ale..
loojtr S Ind A1 pf.l 95*

160011' S It A Imp.! 70%| ti
1700 I S Rubber..| 57%l 57%
9500| IT S St "el . .. H0O>% |00%l 100%)100%10O|U s steel pf. |l 19% 1119% 119% 119% +

66 66 64% 64%;.1«%l 16% 16%! 16%; +
48%! 48%
27%! 28
64 64
56 56
13 13%33%| 33%
80% 80%
1

400'Utth Copper.
200'tTtnh Secur..,

1400
400
600
200

2110

107%
16% 6 13% 18%
29% 12% 25 26
>1% 35% 47% 47%
11% 7 % 7% 7% .

10 4 % 6% 6%,
49% 24 39 40 . .

4?»%! 27% 44 45 I .

65%' 43% 49% 49%! 4
9 %! 6 9 % 9 % 1

Vanadium . ...

Va-Car Chem.
Va-Car Ch pf.
Va Ir, C A
Wabash

310C|Wi»n4.-h nf A.
2001 Wells Paig^..
100! West Md
20(1 West Md 2d pf] 20%
200! Wept Pacific.. 18%
30O| West Un Tel. 108%
1001West Air Br.. »4
1000 West E A M.. 61 %
200 W Eagle OIL 25%
500 Western El pf 107
500 Wheel A L E.J 14
lOOlWh A 1. E pf. 25%
2^0!White Motor..I 47%
200|Whit«> Oil 7%

2500' Willys Over [ 6%
1600| Willys Over pf 39
200 WINon A Co.. 47
4n0;\Vorth Pump.! 49%
SOO'Wrlght Aero..J 9%

19
15%
31
%

65%
33
8
7%
21%!
65%
95%
70%
57%

47%
27%
63%
55%
12%
32%
79%

19
15%
31
%

65%
33
8
7%
21%
65%
95%

%
1%
%

i%

1%
%

1

%
%
%
1%
*

'%
%
%+

71%;+ 1%
57%

1%

%

13
20% 20%
18%! 18%
108%
94
61%
25%
107%
14
25%
47%
7%
7
40%
47
49%
9%

108%
94
61%
25%
107
13%
25%
47%
7%
6%

39
47
49 %

47%
28 +
«3%| +
65%. %
12%. %
32% . 1%79%!. 1%
12 |+ %
s*p-i - %
18% . %
108%!. 1
94
61%. %
25%. %
107%
13%!
25 ^1!
47%
7*
6%
40
47
49%i
9%

.Exdlv. tEx rights. Jin Frrlp. x Part stock, e In stork, f Part extra.
NOTE.Odd lot transactions are not recorded In separate line unless sales

were made at price outside of the regular lot ranf*>

TOPICS OF WALL STBEET.
¦Cor* Rati Shopmen at "Work.

Figures compiled by local railroads
indicate that in tho Eastern Motion or
the country shop forces as of yesterday
were 09 per cent, o#- normal, compared
with an average of 64.7 per cent, last
Monday. The slow but steady gain in
the repair forcea Is a source of evident
satisfaction to the munagers of tne
lines and the feeling of confidence that
the executives will win in their struggle
against the strikers is general in this
territory.

Famous Players Dlvldeud.
All doubt concerning the action the

directors of the Famous Players-Lasky
Corporation would take on the quar¬
terly dividend at their meeting: yester¬
day afternoon was removed in the early
trading, when spirited bidding for Fa-
mous Players shares advanced the.
sharply. Later the directors met and
declared the regular quarterly dividend
of $2 a share on the common .stock, pw*
able October 2 to stock of record Sep¬
tember 15. It Is understood that the
Famous Players earnings statement for
the six months period ended June
will be made public in a day or so and
will show a high rate of earning".

Some Speculation Overdone.
Certain stocks In which speculation

has been rampant since the big crop
report was published a week ago suf¬
fered severe sinking spells yesterday.
Professional selling started the decline
In these Issues, and in some of them
stop loss orders were caught and ft
weakened technical position uncovered.
This was true of stocks of farm imple¬
ment companies and some of the mail
order houses. J. I. Case and Interna¬
tional Harvester, which had been in
strong demand on the theory that they
would be greatly benefited by the In¬
creased purchaslnjt power In the agri¬
cultural districts, were sold rather heav¬
ily and sellers found a thin market.
Sears-Roebuck was exceedingly strong
in the early trading, moving up more
than 2 points, but it wai unable to stand
the wave of liquidation before the close,
and as a result all but a small portion
of Its gain was lost.

Manhattan Railway Deposit*.
Alvln W. Krech. chairman of the

stockholders protective committee of
the Manhattan Railway Company, stated
yesterday afternoon that deposits In
excess of SO per cent, had boen made,
but that the total is still Insufficient
to Guarantee the success of Manhat¬
tan's share in the Intel-borough re¬
organization plan. Air. Krech intimated
that a spirited drive would be made
to-day, the last day for deposits, to
bring in the remainder of the stock
under the plan. It is believed in the
financial district that a short exten¬
sion period may be allowed, but it is
felt that the additional time will be
limited in order to enable the tnanage-
ment to make arrangements to care for
the J38.000.000 notes falling due Sep¬
tember 1.

Predict Higher Paper Price*.
Buying of International Paper in re¬

cent markets has been based on tho
theory that the prlcc of newsprint will
stiffen. It Is known that consumers
whose contracts for paper have run
out are fiavlng some difficulty in mak¬
ing new contracts at the old prices.
Indeed, it is predicted that contracts
for newsprint for 1S23 will be made at
prices higher than those for the cur¬
rent year. International Paper Com¬
pany's first mortgage C per cent, bonds
also have displayed strength and yes¬
terday sold to a new high price of 88.

Money Rate* Eaiiler.
Those who have been watching money

conditions in expectation of a heavy
drain upon, available resources for crop
purposes were puzzled by the easier
tone displayed by the money market
yesterday. Call money In the New
York Stock Exchange opened and re-
newed at 4 per cent, and then declined
to 3 per cent. Rates In the time money
market also were Inclined to «ag. with
thirty day« money commanding per
cent., sixty day loans 4 per cent, and
later maturities from 4Vi to 4*s per
cent.

Plerce-Arrow Advancc*.
The sharp advance in shares of Plerce-

Arrow yesterday went without adequate
explanation on the part of bankers In
close touch with the situation. It was
suggested in banking quarters that the
advance might have been due to the
knowledge that sales of this company's
cars have been on the Increase. The
general feeling, however, was that the
upward movement was caused not so
much by a betterment In the company's
position as forced covering by short in¬
terests.

Steel Mergrr Plana.
No further details were forthcoming

yesterdav regarding the merger of the
Bethlehem and Lackawanna Steel Com¬
panies. A meeting of directors of Lack¬
awanna brought forth the fact that no
statement would be made at this time,
but that an announcement might be ex¬
pected about the middle of the week.
The Bethlehem directors were to go Into
session at 3 o'clock, hut the meeting
was not held and no explanation was
made as to the reaf-on for the can¬
cellation.

American Linseed Marked t'p.
Both the preferred and common

storks of American Linseed gained
about two points In yesterday's market.
The company is understood to be carry
ing its linseed oil at 40 cents a gallon
nnd Is selling It at'82 cents a gallon.
Rumors are current that the company
may resume the payment of dividends on
the preferred stock.

North American to 70 7-8.
A new high record of :«.. was es¬

tablished by North American common
and the rights were correspondingly
strong in the early trading. Ihe
strength of the stock is based o. the
report that the company will Issue a
eood July statement Earnings have
rhown steady improvement sine, the be¬
ginning of the year. For the twelve
months ended June 30 the company
earned more than $21 a share for the
common etock before d< preciatlon.

NEW TOBACCO MERGER
IS BEING ORGANIZED

To Engage in Manufacturing
and Exporting.

Early announcement Is expected of
the organization of the European-Ameri¬
can Tobacco Co. with a capital of
$1,800,000, a consolidation of thr«e com¬
panies one of which is a former sub¬
sidiary of the old American Tobacco
Co., to oiiS^?e In the manufacture and
export of tobacco. It Ir understood that
the Initial capitalization Is nominal and
will consist of lOft.OOO shares of Clesa \
stock and a limited amount of Class n
stock. Thf> former soon will be Issueri
to the public at a price reported to be

or $1? h share.
The company, which will have Its

headquarter- In New York with branches
In San Francisco and Seattle and In
South American and European cities
will engage In the packing and exportof domestic leaf tobacco Including
Southern types. The manufacture «f
smoking tobacco, cigars and clgaiettes
alro Is planned. One of the plants will
have a capacity of 2.500,000 cigarettes
daily.

TOBEY& Kfl^K
Established 1873

Members New Yatk Stock Exchange
85 Broad til. SOS So. La Hallr St.
Kew York Chicago

WE OFFER

Toledo,
St. Louis
& Western
Equipment 6s^
Due 1932-1935

To yield 5.70%
Particulars on request.

Reinhart&Bennet
Members \. Y. Stock ExchangeHi ISronilna.v New York

Telephone ©£57 Brond.

RAILROAD
STOCKS

Latest Earnings
Asset Values
Price Record

These guides to advantageous
purchases are shown in our Rail¬
road Stock Circular.

Send for copy.

Cities Service Co.
6% Cumulative
Preferred Stock

Now Yielding 8/4%
The large, well-managed pub¬

lic utility system of Cities Service
Company, and its diversified oil
interests which include drilling,
piping, storing, refining, trans¬
porting and marketing companies,
combine to establish the "degree
of safety" so much sought for by
every careful investor.

Net earnings ofthe public utilities
division for June, 1922, were

larger than for any June In
the history of the Company.

Send for Circular PS- 3

Henry L Doheriy & Co.
Securities Department

60 Wall Street New York

$65,000
West End St. Ry.

6%s 1927
Guaranteed, indirectly
an to interest by the

State of Massachusetts
lOJ't £ Interest

To yield about 5.30%

$85,000
Missouri Pacific

lit Ref. 5» 1926
inh 4 Int.

To yield about

$30,000

Minneapolis, Lyndale
& Minnetonka

1st Ext. 7s 1925
I02T| * Int.

To yield about S.1S%
We recommend the above
an attractive high grade
short term investments.

R. W. PRESSPRICH
in Wall St., JB, r*A Phnn*
New } ctrk Ol V«vF» J,<t\n 0307

Municipal .and Rnilroad Honda.

J. K. Rice, Jr. & Co. Ruy & Sell

Campbell Baking
Cinn., Ind. & West
Fid. Phenix ins.

Ward Baking
J.K,Rice,Jr.&Co.
PIinner 4000 to 4010 John 3« Wall PC. H. Tb-

n ¦' .

TJ? EQUITABLE
Trust company

or NEW tome

¦¦»- II If;
A Stone &Webster
/*^t\ laaarporatad
Investment Securities
120 Broadway, New York
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